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AMORTIZATION OF ASSET SALE GAIN

L ANALYSIS OF KNOWN AND MEASURABLE CHANGES
I 1998 THRU 2006 - ASSET SALE CASE
N
E

YEAR BEG. BAL. 1998 1999 1&2/2000 3-12/2000

1 Ultrapower QF Buyout 127,803,445.39 17,040,459.84 17,040,459.84 2,840,076.64 14,200,383.20
2 Beaverwood QF Buyout 18,079,478.66 2,901,981.00 2,761,356.00 507,101.00 3,238,630.00
3 Deferred FASB 106 Costs 434,924.77 70,528.32 70,528.32 11,754.72 58,773.60
4 Seabrook Litigation 371,810.12 25,065.84 25,065.84 4,177.64 20,888.20
5 Low Income Docket No. 97-116 (164,109.53) (47,859.00) (54,696.00) (9,116.00) (14,566.00)
6 RAR Adjustment 7,065.60 7,065.60 0.00 0.00 0.00
7 DSM NORESCO 1,021,606.00 340,536.00 340,536.00 56,756.00 78,828.00
8 DSM 683,704.32 586,032.96 97,671.36 0.00 0.00
9 Seabrook 30,367,928.65 1,699,050.00 1,699,050.00 283,175.00 1,415,875.00
10 PERC Restructuring 0.00 500,000.00 1,000,000.00 166,666.67 1,358,590.00
11 QF Buyout Bank Debt 892,723.32 357,089.28 357,089.28 59,514.88 119,029.88
12 Interest Rate Cap 317,033.80 126,813.60 126,813.60 21,135.60 42,271.00
13 Call Premiums 240,532.80 46,528.68 46,528.68 7,754.78 38,773.90
14 Low Income Docket No. 97-596 76,601.00 0.00 0.00 0.00 21,278.06
15 Deferred Ice Storm Costs 2,615,366.00 0.00 670,502.00 191,572.00 449,560.00
16 Maine Yankee Deferral (1,021,759.00) 0.00 282,660.00 80,760.00 (378,430.00)
17 Deferred Restructuring Costs 2,447,871.00 0.00 0.00 0.00 679,960.00



18 Overaccumulated Depreciation (3,561,483.00) (1,483,951.00) (1,780,742.00) (296,790.00) 0.00
19 SUBTOTAL 180,612,739.90 22,169,341.12 22,682,822.92 3,924,538.93 21,329,844.84
20 Net Asset Sale Gain (28,937,558.00) 0.00 0.00 0.00 (4,913,000.00)
21 NEW SUBTOTAL 151,675,181.90 22,169,341.12 22,682,822.92 3,924,538.93 16,416,844.84
22 Return on Balance -Excl. Ultrapower at 12.38% N/A 2,608,763.20 2,792,415.29 455,610.23 2,275,348.34
23 Return on Ultrapower Balance at 7.49% 5,316,094.95 4,560,507.58 686,624.72 3,118,295.56
23 Revised Purchased Power N/A 11,674,331.00 11,474,331.00 1,879,055.17 9,395,275.83
24 TOTAL N/A 41,768,530.27 41,510,076.79 6,945,829.04 31,205,764.57

YEAR BEG. BAL. 1998 1999 1&2/2000 3-12/2000

25 *-1998 &1999 Known Purchase Power is assumed to be at Year 2000 Level.

26 RATE BASE- ULTRAPOWER
27 BEGINNING BALANCE 76,019,875.39 65,931,925.55 55,843,977.71 54,162,653.07
28 ENDING BALANCE 65,931,925.55 55,843,977.71 54,162,653.07 45,756,029.87
29 AVG UNAMORTIZED BALANCE 70,975,900.47 60,887,951.63 55,003,315.39 49,959,341.47
30 RATE BASE- Excluding Ultrapower  **
31 BEGINNING BALANCE 20,475,189.15 21,669,612.18 23,442,105.00 22,946,800.51
32 ENDING BALANCE 21,669,612.18 23,442,105.00 22,946,800.51 21,602,191.66
33 AVG UNAMORTIZED BALANCE 21,072,400.66 22,555,858.59 23,194,452.75 22,274,496.09

34 Grossed Up COC, Excluding Ultrapower 12.38%

35 PURCHASED POWER:
36 BASE CASE PURCHASE POWER N/A 11,674,331.00 11,674,331.00 1,945,721.83 9,728,609.17
37 PPLG HQ SUPPORT PAYMNTS N/A 0.00 (200,000.00) (66,666.67) (333,333.33)
38 REVISED PURCHASE POWER N/A 11,674,331.00 11,474,331.00 1,879,055.17 9,395,275.83



BEG. BAL. 1998 1999 1&2/2000 3-12/2000
39 Def'd Income Taxes- Excluding Ultrapower
40 BASE CASE DEFERRED IT (14,758,854.09) (16,139,780.78) (13,272,565.88) (12,987,276.08) (10,937,509.06)
41 ASSET SALE DEFERRED IT * 11,362,306.73 11,362,306.73 11,362,306.73 11,362,306.73 9,434,392.49
42 REVISED DEFERRED IT (3,396,547.36) (4,777,474.05) (1,910,259.15) (1,624,969.35) (1,503,116.57)

43 Def'd Income Taxes-Ultrapower
44 BASE CASE DEFERRED IT (51,783,570.00) (44,831,060.00) (37,878,548.00) (36,719,796.00) (30,926,036.00)

BEG. BAL. 1998 1999 1&2/2000 3-12/2000
43 PERC Rate Base Changes
44 BEGINNING BALANCE 0.00 7,704,231.00 12,251,872.00 12,555,740.00
45 ENDING BALANCE 7,704,231.00 12,251,872.00 12,555,740.00 13,305,740.00
46 AVG UNAMORTIZED BALANCE 3,852,115.50 9,978,051.50 12,403,806.00 12,930,740.00

* -   Asset Sale Gain Deferred Income Taxes Calculated Excluding the Impact of the Equity Component of Carrying Costs on the Def. Asset Sale Gain, as Deferred Taxes are not Provided for on AFUDC Equity.
** - The RATE BASE Excluding Ultrapower includes the changes in the PERC restructuring cost deferred balance as a result of the payments associated with the restructuring
            and the value of the actual warrants exercised in 1999.



BANGOR HYDRO-ELECTRIC COMPANY BLACK/DAWES
NET OPERATING EXPENSE - STRANDED COST REVENUE REQUIREMENT EXHIBIT B/D-SC-6-12B

Adjustment #12 NOE
SUPPORT FOR ADJUSTMENT #12 TO NOE 15-Feb-00

AMORTIZATION OF ASSET SALE GAIN Phase II Revised

ANALYSIS OF KNOWN AND MEASURABLE CHANGES
1998 THRU 2006 - ASSET SALE CASE

1&2/2001 3-12/2001 1&2/2002 3/12/02 2003 2004 1-6/2005 7-12/2005

2,840,076.64 14,200,383.20 2,840,076.64 14,200,383.20 17,040,459.84 17,040,459.84 4,260,113.26 4,260,113.25
647,726.00 3,238,630.00 647,726.00 3,238,630.00 897,698.66 0.00 0.00 0.00

11,754.72 58,773.60 11,754.72 58,773.60 70,528.32 11,754.85 0.00 0.00
4,177.64 20,888.20 4,177.64 20,888.20 25,065.84 25,065.84 12,532.92 12,532.92

(2,913.00) (14,566.00) (2,913.00) (14,566.00) (2,913.53) 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

15,766.00 78,828.00 15,766.00 78,828.00 15,763.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

283,175.00 1,415,875.00 283,175.00 1,415,875.00 1,699,050.00 1,699,050.00 849,525.00 849,525.00
271,718.00 1,358,590.00 271,718.00 1,358,590.00 1,630,308.00 1,630,308.00 815,154.00 815,154.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7,754.78 38,773.90 7,754.78 38,773.90 7,888.86 0.00 0.00 0.00
4,255.61 21,278.06 4,255.61 21,278.06 4,255.61 0.00 0.00 0.00

89,912.00 449,560.00 89,912.00 449,560.00 224,780.00 0.00 0.00 0.00
(75,686.00) (378,430.00) (75,686.00) (113,529.00) 0.00 0.00 0.00 0.00
135,992.00 679,960.00 135,992.00 679,960.00 136,007.00 0.00 0.00 0.00



0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4,233,709.39 21,168,543.96 4,233,709.39 21,433,444.96 21,748,891.60 20,406,638.53 5,937,325.18 5,937,325.17
(739,600.00) (3,345,160.00) (907,000.00) (2,637,500.00) (9,030,600.00) (8,164,200.00) 336,000.00 463,502.00

3,494,109.39 17,823,383.96 3,326,709.39 18,795,944.96 12,718,291.60 12,242,438.53 6,273,325.18 6,400,827.17
421,578.22 2,070,187.98 374,888.79 1,776,050.32 2,059,255.76 2,315,099.56 1,144,571.46 1,038,182.33
560,693.50 2,488,639.49 434,762.29 1,858,983.41 1,538,158.40 782,571.11 180,964.99 159,541.24

1,764,785.17 8,823,925.83 2,104,837.50 10,524,187.50 23,230,959.00 24,206,153.00 12,174,556.50 12,174,556.50
6,241,166.28 31,206,137.26 6,241,197.97 32,955,166.18 39,546,664.77 39,546,262.21 19,773,418.13 19,773,107.24

1&2/2001 3-12/2001 1&2/2002 3/12/02 2003 2004 1-6/2005 7-12/2005

37,446,930.85 37,447,303.54

45,756,029.87 44,074,705.23 35,668,082.03 33,986,757.39 25,580,134.19 15,492,186.35 5,404,238.51 4,260,113.25
44,074,705.23 35,668,082.03 33,986,757.39 25,580,134.19 15,492,186.35 5,404,238.51 4,260,113.25 (0.00)
44,915,367.55 39,871,393.63 34,827,419.71 29,783,445.79 20,536,160.27 10,448,212.43 4,832,175.88 2,130,056.62

21,602,191.66 21,321,674.11 19,210,488.27 18,959,595.74 15,813,652.16 17,453,807.59 19,946,831.58 18,145,659.25
21,321,674.11 19,210,488.27 18,959,595.74 15,813,652.16 17,453,807.59 19,946,831.58 18,145,659.25 16,406,094.15
21,461,932.88 20,266,081.19 19,085,042.01 17,386,623.95 16,633,729.88 18,700,319.58 19,046,245.42 17,275,876.70

1,831,451.83 9,157,259.17 2,171,504.17 10,857,520.83 23,630,959.00 24,606,153.00 12,374,556.50 12,374,556.50
(66,666.67) (333,333.33) (66,666.67) (333,333.33) (400,000.00) (400,000.00) (200,000.00) (200,000.00)

1,764,785.17 8,823,925.83 2,104,837.50 10,524,187.50 23,230,959.00 24,206,153.00 12,174,556.50 12,174,556.50



1&2/2001 3-12/2001 1&2/2002 03-12/2002 2003 2004 1-6/2005 7-12/2005

(10,527,555.01) (8,477,504.57) (8,106,390.40) (6,004,082.46) (5,093,518.18) (4,669,438.18) (4,457,398.59) (4,245,358.59)
9,147,953.64 7,859,718.12 7,474,344.17 6,321,654.41 2,729,077.32 0.00 0.00 189,108.82

(1,379,601.37) (617,786.45) (632,046.23) 317,571.95 (2,364,440.86) (4,669,438.18) (4,457,398.59) (4,056,249.78)

(29,767,284.00) (23,973,524.00) (22,814,772.00) (17,021,012.00) (10,068,500.00) (3,115,988.00) 0.00 0.00

1&2/2001 3-12/2001 1&2/2002 03-12/2002 2003 2004 1-6/2005 7-12/2005

13,305,740.00 13,555,740.00 14,305,740.00 14,555,740.00 15,055,740.00 15,055,740.00 15,055,740.00 15,055,740.00
13,555,740.00 14,305,740.00 14,555,740.00 15,055,740.00 15,055,740.00 15,055,740.00 15,055,740.00 15,055,740.00
13,430,740.00 13,930,740.00 14,430,740.00 14,805,740.00 15,055,740.00 15,055,740.00 15,055,740.00 15,055,740.00

* -   Asset Sale Gain Deferred Income Taxes Calculated Excluding the Impact of the Equity Component of Carrying Costs on the Def. Asset Sale Gain, as Deferred Taxes are not Provided for on AFUDC Equity.
** - The RATE BASE Excluding Ultrapower includes the changes in the PERC restructuring cost deferred balance as a result of the payments associated with the restructuring
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0.00
3,354,423.84

N/A
3,354,423.84
1,849,686.17

(0.00)
21,589,013.00
26,793,123.01

2006

(0.00)
(0.00)
(0.00)

16,406,094.15
13,475,750.31
14,940,922.23

21,989,013.00
(400,000.00)

21,589,013.00



2006

(3,821,278.59)
189,108.82

(3,632,169.78)

0.00

2006

15,055,740.00
15,055,740.00
15,055,740.00


